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As Statutory Auditor of Ippan Shadan Hojin Asia Society Japan Center (the "Corporation™), 1 have
prepared this Audit Report and hereby report as follows with respect to the audit of the business report,
financial documents, supporting schedules thereof and Directors’ execution of business during the 5th
business year of the Corporation from July 1, 2021 to June 30, 2022.
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Audit Method of Statutory Auditor and Details thereof
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The Statutory Auditor attended the meeting of Board of Directors and other material meeting and
received the reports from respective Directors regarding their execution of business and requested their
explanation as necessary. The Statutory Auditor asked respective Directors about the business report,
read documents pertaining to important decisions, conducted an audit of business and financial
conditions of the Corporation, and reviewed the financial documents, business report and supporting
schedules thereof.
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Opinions as a Result of the Audit:
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The Balance Sheet and Statement of Changes in Net Assets and Supporting Schedules thereof
represent fairly the status of finances and changes in net assets of the Corporation in all material
respects.
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The business report and supporting schedules thereof presents fairly its status in compliance with
provisions of the relevant laws, regulations, and the Articles of Incorporation.
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No improper conduct with respect to the Directors’ execution of the business or any major item in
contravention of the law or the Articles of Incorporation was discovered.
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Financial Report '

From 2021/7/1 To 2022/6/30

Ippan Shadan Hojin Asia Society Japan Center

International House of Japan 1F,Roppongi bchome 11-16, Minato-ku, Tokyo

Representative Director Masaakira James Kondo
Representative Director Thierry Porte




Statement of Financial Position

As of 2022/6/30

(Unit : Yen)
Account Name 2022/6/30 2021/6/30 fluctuation
[Assets] |

[Current Assets] 55,795,202 55,674,615 120,587
Petty Cash 38,760 48,181 A 9,421
Bank 53,030,842 55,497,434 A 2,466,592
Accrued revenue 2,596,600 0 2,596,600
Advance Payment 129,000 129,000 0
Reimbursement for expenses 0 0 0

[Non-Current Assets] 320,424 444,608 A 124,184

[Tangible Assets] 253,116 296,532 A 43,416

Building / Facility 253,116 296,532 A 43416

[Deferred Assets) 67,308 148,076 A 80,768

Deferred Assets 67,308 148,076 A 80,768

Total Assets 56,115,626 56,119,223 A 3,597
[Liabilities]

[Current Liabilities] 918,266 2,260,762 A 1,342,496
Accounts Payables 810,613 1,194,610 A 383,997
Temporary Receipt 90,153 48,652 41,501
Suspense Receipt 0 1,000,000 A 1,000,000
Taxes Provision 17,500 17,500 0

Total Liabilities 918,266 2,260,762 A 1,342,496
[Net Assets]

[Designated Net Assets] 0 0 0
Designated Net Assets 0 0 0

[General Net Assets) 55,197,360 53,858,461 1,338,899
General Net Assets 55,197,360 53,858,461 1,338,899

Total Net Assets 55,197,360 53,858,461 1,338,899
Total Liabilities and Net Assets 56,115,626 56,119,223 A 3,597




Statement of Changes in Net Assets

From 2021/7/1 To 2022/6/30

(Unit : Yen)
From 2021/7/1 From 2020/7/1 .
Account name Fluctuation
To 2022/6/30 To 2021/6/30
[Change in General Net Assets]
[Change in Ordinary Profit]
(1) Ordinary Profit
Received Membership Revenue 78,777,469 55,117,840 23,659,629
Received Regular Annual Membership 73,103,720 52,707,088 20,396,632
Received Breakfast Participation Fees 5,673,749 2,410,752 3,262,997
Received Donation 25,000 0 25,000
Miscellaneous Income/Loss(A) 6,172,813 246,690 5,926,123
Interest Income 3,063 3,880 A 817
Foreign Exchange Profit/ Loss(A) 6,169,750 241,715 5,928,035
Other 0 1,095 A 1,095
Total Ordinary Profit 84,975,282 55,364,530 29,610,752
(2) Ordinary Expenses
Program Expenses 55,140,204 12,691,002 42,449,202
Venue Related Expenses 5,632,662 3,004,336 2,628,326
Event Related Expenses 49,507,542 9,686,666 39,820,876
Administration Cost 28,425,711 23,673,801 4,751,910
Part-Timer Salary 2,222,950 2,044,600 178,350
Advertisement Expenses 192,500 231,060 A 38,560
Meeting and Conference Expenses 222,961 387,722 A 164,761
Transportation Expenses 92,778 81,558 11,220
Communication and Courier Expenses (Tel, WiFi, Postage) 1,673,545 1,462,241 211,304
Commission paid 4,453,666 2,339,241 2,114,425
Office Supplies 679,634 450,645 228,989
Business Trip Expenses 330,606 190,144 140,462
Consulting Fee 16,032,493 13,887,493 2,145,000
Entertainment Expenses 30,086 54,200 A 24114
Taxes and Dues 21,500 22,550 A 1,050
Paid Donation 0 110,740 A 110,740
Rent 1,188,000 1,188,000 0
Professional Fees 918,522 840,411 78,111
Depreciation 124,184 124,184 0
Miscellaneous 242,286 259,012 A 16,726
Total Ordinary Expenses 83,565,915 36,364,803 47,201,112
Current Change in Ordinary Profit 1,409,367 18,999,727 A 17,590,360
[Change in Extraordinary Profit]
(1) Extraordinary Profit 0 0 0
Total Extraordinary Profit 0 0 0
(2) Extraordinary Expenses 0 0 0
Total Extraordinary Expenses 0 0 0
Current Change in Extraordinary Profit 0 0 0
Current Change in General Net Assets before Taxes 1,409,367 18,999,727 A 17,590,360
Income Taxes 70,468 70,593 A 125
Current Change in General Net Assets 1,338,899 18,929,134 A 17,590,235
Balance at Beginning of Year in General Net Assets 53,858,461 34,929,327 18,929,134
Balance at End of Year in General Net Assets 55,197,360 53,858,461 1,338,899
[Change in Designated Net Assets]
Current Change in Designated Net Assets 0 0 0
Balance at Beginning of Year in Designated Net Assets 0 0 0
Balance at End of Year in Designated Net Assets 0 0 0
[Ending Total Net Assets] 55,197,360 53,858,461 1,338,899




Note

1. Important Accounting Policies
@ Depreciation methods for depreciable assets
(1) Property, plant and equipment

Buildings and accompanying facilities -+ - the straight-line will be applied.

(2) Amortization of deferred assets

Deferred asset - - Amortization method based on tax law.

(3) Accounting treatment of consumption taxes

Consumption taxes are accounted for using the before-tax method.

2. Acquisition price, accumulated depreciation and balance at the term end of 'Tangible Property’

(Unit : Yen)
Accumulated
Account Name Acquisition Price o Balance at Term End
Depreciation
Building / Facility 296,532 43,416 253,116

3. Acquisition price, accumulated amortization and balance at the term end of 'Deffered asset'

(Unit - Yen)
Accumulated
Account Name Acquisition Price o Balance at Term End
Depreciation
Deferred Assets 148,076 80,768 67,308

*the straight-line method during 60 months,
based on the Commissioner's Directive on Interpretation of the Corporation Tax Law 8-2-3

Supplementary statements

1. Details of Basic Asset and Designated Asset
N/A




Inventory of Property

As of 2022/6/30 (Unit : Yen)
Account Name term end balance
[Current Assets]
Petty Cash 38,760
Mitsubishi UFJ Bank Ordinary deposit A/C No.0531182 6,425,743
Kagirazaka Branch
Bank Mitsubishi UFJ Bank US$Ordinary deposit A/C No.0061974 41,605,099
Kagirazaka Branch
Mitsubishi UFJ Bank Time deposit A/C No.0067878 5,000,000
Kagirazaka Branch
Received Regular Annual Membership received
Accrued revenue 2,596,600
by U.S.A
Advance Payment Suntory Hall 2020 Venue Related Expenses 129,000
[Total Current Assets] 55,795,202
[Non-Current Assets)
Building / Facility Office 253,116
Deferred Assets Office 67,308
[Total Non-Current Assets] 320,424
[Total Assets] 56,115,626
[Current Liabilities])
Taishi Yokozuka 3,000
Amex Corprate Credit card 70,755
Jalec co.,Ltd office cleaning fee 2,750
account payable Sawako Hidaka 5,110
Asia Society(U.S.A) FY22 Q4 Participation Fee 332,998
Kuga Tax Accountant Office 396,000
Total 810,613
Temporary Receipt Withholding Tax 90,153
Taxes Provision Metropolitan Inhabitant Tax 2020 April to June 17,500
[Total Liabilities] 918,266
[Total Net Assets] 55,197,360
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