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AUDIT REPORT
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As Statutory Auditor of Ippan Shadan Hojin Asia Society Japan Center (the "Corporation™), I have
prepared this Audit Report and hereby report as follows with respect to the audit of the business report,
financial documents, supporting schedules thereof and Directors’ execution of business during the Ist
business year of the Corporation from May 14, 2018 to June 30, 2018.

1. BHEOEEDOHERVEDONE
Audit Method of Statutory Auditor and Details thereof
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The Statutory Auditor attended the meeting of Board of Directors and other material meeting and
received the reports from respective Directors regarding their execution of business and requested their
explanation as necessary. The Statutory Auditor asked respective Directors about the business report,
read documents pertaining to important decisions, conducted an audit of business and financial
conditions of the Corporation, and reviewed the financial documents, business report and supporting
schedules thereof.

2. EEEORRHE
Opinions as a Result of the Audit:
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The Balance Sheet and Net Assets Variation Statement and Supporting Schedules thereof
represent fairly the status of finances and profit and loss of the Corporation in all material respects.
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The business report and supporting schedules thereof presents fairly its status in compliance with
provisions of the relevant laws, regulations, and the Articles of Incorporation.
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No improper conduct with respect to the Directors’ execution of the business or any major item in
contravention of the law or the Articles of Incorporation was discovered.
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Financial Reports

From 2018/5/14 To 2018/6/30

Asia Society Japan Center Association

11-16 International House of Japan 1F,Roppongi bchome, Minato-ku, Tokyo

Representative director Masaakira James Kondo
Representative director Thierry Porte



Statement of Financial Position

As of 2018/6/30
(Unit : Yen)
Assets Liabilities
Account for Account for Account for Account for
non-profit service | profit service Total non-profit service | profit service Total
[Current Assets] 6,066,852 0 6,066,852 [Current Liabilities] 528,538 0 528,538
deposit 6,066,852 0 6,066,852 account payable 432,000 0 432,000
deposit 24,504 0 24,504
temporary receipt 66,234 0 66,234
income taxes payable 5,800 0 5,800
[Non-Current Assets] 817,160 0 817,160 Total Liabilities 528,538 0 528,538
[Tangible property] 426,780 0 426,780 Net Assets
buildings and
accompanying 426,780 0 426,780 [Designated Net Assets]
facilities
[deferred asset] 390,380 0 390,380 [Designated Net Assets] 0 0 0
deferred asset 390,380 0 390,380 [General Net Assets]
[General Net Assets] 6,355,474 0| 6,355,474
Total Net Assets 6,355,474 0 6,355,474
Total Assets 6,884,012 0 6,884,012] Total Liabilities and Net Assets 6,884,012 0 6,884,012




Net Assets Variation Statement
From 2018/5/14 To 2018/6/30

(Unit : Yen)
Account for Account for
Account name Total
non-profit service profit service
[Change in General net Assets]
[Change in Ordinary Profit]
(1) Ordinary Profit
Regular member dues received 10,000,000 0 10,000,000
Morning meeting member dues received 48,000 0 48,000
Total Ordinary Profit 10,048,000 0 10,048,000
(2) Ordinary Expenses
Meeting Expenses 69,674 0 69,674
Travel and Transportation Expenses 41,200 0 41,200
Commission paid 563,638 0 563,538
Consumables Expenses 517,955 0 517,955
Lodging expense 19,910 0 19,910
Outsourcing Cost 675,000 0 675,000
Entertainment Expenses 4,536 0 4,536
Tax Expenses 64,650 0 64,650
Venue cost 790,990 0 790,990
Rent 388,800 0 388,800
Advisary fee 324,000 0 324,000
Depreciation 222,801 0 222,801
Miscellaneous Expenses 3,672 0 3,672
Total Ordinary Expenses 3,686,726 0 3,686,726
Current Change in Ordinary Profit 6,361,274 0 6,361,274
[Change in Extraordinary Profit]
(1) Extraordinary Profit 0 0 0
Total Extraordinary Profit 0 0 0
(2) Extraordinary Expenses 0 0 0
Total Extraordinary Expenses 0 0 0
Current Change in Extraordinary Profit 0 0 0
Current Change in General Net Assets before Taxes 6,361,274 0 6,361,274
Income Taxes 5,800 0 5,800
Current Change in General Net Assets 6,355,474 0 6,355,474
Balance at Beginning of Year in General Net Assets 0 0 0
Balance at End of Year in General Net Assets 6,355,474 0 6,355,474
[Change in Designated Net Assets]
Current Change in Designated Net Assets 0 0 0
Balance at Beginning of Year in Designated Net Assets 0 0 0
Balance at End of Year in Designated Net Assets 0 0 0
[Ending Total Net Assets} 6,355,474 0 6,355,474




Note

1. Significant Accounting Policies
@ Depreciation methods for significant depreciable assets
(1) Property, plant and equipment

buildings and accompanying facilities -+ -+ the straight-line method

@Amortization of deferred assets

Deferred asset - - Amortization method based on the tax law

(®Accounting treatment of consumption taxes

Consumption taxes are accounted for using the before-tax method.

2. Acquisition price, accumulated depreciation and balance at the term end of 'Tangible property'

: . ~ 1 accumulated i
Account Name : Acquisition price : o :
: i depreciation

balance at the term end

buildings and : '
accompanying | 636,120! 209,340} 426,780

facilities

3. Acquisition price, accumulated amortization and balance at the term end of 'Deffered asset’

' o ~ 1 accumulated
Account Name : Acquisition price : o :
: i depreciation

deferred asset ! 403,841: 13,461: 390,380
*the straight-line method during 60 months,

balance at the term end

based on the Commissioner's Directive on Interpretation of the Corporation Tax Law 8-2-3

Supplementary statements

1. Details of Basic Asset and Designated Asset
N/A



Inventory of Property

As of 2018/6/30

Account for Account for
Total

non-profit service | profit service
deposit ’:;;S::;""Bt’::cia"k Ordinary deposit 0141752 6,066,852 ol 6066852
account payable Manabe Judicial scrivener Office 108,000 0 108,000
Kuga Tax account's corporation 324,000 0 324,000
Total 432,000 0 432,000
deposit Withholding Income Tax 24,504 0 24,504
temporary receipt Masaakira James Kondo 1,000 0 1,000
Hiroko Watanabe 65,234 0 65,234
Total 66,234 0 66,234
income taxes payable |metropolitan inhabitant tax 5,800 0 5,800
Rent International House of Japan 388,800 0 388,800
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