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As Statutory Auditor of Ippan Shadan Hojin Asia Society Japan Center (the "Corporation™), 1 have
prepared this Audit Report and hereby report as follows with respect to the audit of the business report,
financial documents, supporting schedules thereof and Directors’ execution of business during the 3rd
business year of the Corporation from July 1, 2019 to June 30, 2020.

1. EROEEDFIELTEONE
Audit Method of Statutory Auditor and Details thereof
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The Statutory Auditor attended the meeting of Board of Directors and other material meeting and
received the reports from respective Directors regarding their execution of business and requested their
explanation as necessary. The Statutory Auditor asked respective Directors about the business report,
read documents pertaining to important decisions, conducted an audit of business and financial
conditions of the Corporation, and reviewed the financial documents, business report and supporting
schedules thereof.

2. EBEEORFERE
Opinions as a Result of the Audit:
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The Balance Sheet and Statement of Changes in Net Assets and Supporting Schedules thereof
represent fairly the status of finances and changes in net assets of the Corporation in all material
respects.
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The business report and supporting schedules thereof presents fairly its status in compliance with
provisions of the relevant laws, regulations, and the Articles of Incorporation.

@ HFEOWEEITICETAREDITRAEITENTLLITERICER T2ERAFEITRDLN
FH A,
No improper conduct with respect to the Directors” execution of the business or any major item in
contravention of the law or the Articles of Incorporation was discovered.
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1. VREVERE
B4&THEe 20,634,849 12,806,898 7,827,951
N 14,159,175 0 14,159,175
EIE %t 129,000 374,317 | a 245,317
SLEE S 0 15,444 | a 15,444
RENE FERFT 34,923,024 13,196,659 21,726,365
2. EEEE
(1) FEARE
FEABPERF 0 0 0
(2) FrEEE
BEBERE 0 0 0
(3) FOMEEERE
BT B 339,948 383,364 | A 43,416
FRIEE PE 228,844 309,612 | A 80,768
Z DO EEEERFT 568,792 692,976 | A 124,184
B EEESTT 568,792 692,976 | & 124,184
BEAFT 35.491.816 13,889.635 21,602,181
o AFEOH
1. FEhalE
Fihd 513,451 937,900 | a 424,449
Y& 31,538 7,147 24,391
RIIEABLE 17,500 17,500 0
mEra A 562,489 962,547 | » 400,058
2. HEAE
B EAESFT 0 0 0
AfEaE 562,489 962,547 | & 400,058
I IEBRAPEDER
1. FREERME
FREEWRMESRFT 0 0 0
2. —HRIEBRRPE
(2) £ Ofh—fx EBRME 34,929,327 12,927,088 22,002,239
— R IERR PE 34,929,327 12,927,088 22,002,239
BB EEA R 34,929,327 12,927,088 22,002,239
AfE R OERMESSE 35.491.816 13,889,635 21,602,181
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1. REBEBEOMH
(1) REEINE
EAMEERR 0 0 0
R EE 0 0 0
ZWMALSE 0 0 0
TS 56,209,282 33,279,415 22,929,867
EEBSRaE 54,167,930 32,843,527 21,324,403
ZoM(EB)ERE 2,041,352 435,888 1,605,464
TR 0 0 0
Z R &% 0 0 0
ZHAEHESE 0 0 0
=W Ef 4 0 0 0
MEN 2R A 95,987 165,766 261,753
= B R 8,442 7,065 1,377
HEN A 19,539 0 19,539
HRRERL A 123,968 158,701 282,669
RIS 56,113,295 33,445,181 22,668,114
(2) REEM
HEE 13,223,305 13,484,959 261,654
S5E 5,781,154 9,832,244 4,051,090
ANV B 7,442,151 3,652,715 3,789,436
EHE 20,816,459 13,317,528 7,498,931
HEFR 5 491,550 142,967 348,583
K BERE 1,351,280 67,860 1,283,420
DR 179,500 108,286 71,214
B EE 133,200 105,200 28,000
WIEEE 1,049,317 465,736 583,581
FHAFHCR 998,562 85,612 912,950
THEERE 543,468 676,889 133,421
HisRE 1,191,795 1,036,567 155,228
¥BLtE 12,479,985 7,954,911 4,525,074
R E 29,234 93,256 64,022
FABATE 11,000 43,700 32,700
FHNEAfT 0 200,000 200,000
Z& 1,184,400 1,166,400 18,000
il =S 804,000 1,001,160 197,160
WA H 124,184 124,184 0
MR 244,984 44,800 200,184
ReH R 34,039,764 26,802,487 7,237,217
SR 2 R AR A AR 22,073,531 6,642,694 15,430,837
AR PERT RIS 0 0 0
BEE e NmERE 0 0 0
B - R b S o A = b 0 0 0
PR ERT 0 0 0
L HA AR R IRER 22,073,531 6,642,694 15,430,837
2. BEIMERDEH
(1) BEHHLE
& & & PETE A 0 0 0
[ EE e IS4 0 0 0
RE MR R 0 0 0
(2) I ER
B EEERAE 0 0 0
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Financial Report

From 2019/7/1 To 2020/6/30

Ippan Shadan Hojin Asia Society Japan Center
International House of Japan 1F,Roppongi bchome 11-16, Minato-ku, Tokyo

Representative Director Masaakira James Kondo
Representative Director Thierry Porte



Statement of Financial Position

As of 2020/6/30

(Unit : Yen)
Account Name 2020/6/30 2019/6/30 fluctuation
[Assets]

[Current Assets) 34,923,024 13,196,659 21,726,365
Petty Cash 69,581 82,399 A 12818
Bank 20,565,268 12,724,499 7,840,769
Accrued revenue 14,159,175 0 14,159,175
Advance Payment 129,000 374,317 A 245317
Reimbursement for expenses 0 15,444 A 15444

[Non-Current Assets] 568,792 692,976 A 124,184

[Tangible Assets] 339,948 383,364 A 43,416

Building / Facility 339,948 383,364 A 43416

[Deferred Assets] 228,844 309,612 A 80,768

Deferred Assets 228,844 309,612 A 80,768

Total Assets 35,491,816 13,889,635 21,602,181
[Liabilities)

[Current Liabilities] 562,489 962,547 A 400,058
Accounts Payables 513,451 937,900 A 424 449
Temporary Receipt 31,538 7,147 24,391
Taxes Provision 17,500 17,500 0

Total Liabilities 562,489 962,547 A 400,058
[Net Assets]

[Designated Net Assets] 0 0 0
Designated Net Assets 0 0 0

[General Net Assets] 34,929,327 12,927,088 22,002,239
General Net Assets 34,929,327 12,927,088 22,002,239

Total Net Assets 34,929,327 12,927,088 22,002,239
Total Liabilities and Net Assets 35,491,816 13,889,635 21,602,181




Statement of Changes in Net Assets

From 2019/7/1 To 2020/6/30

(Unit : Yen)
From 2019/7/1 From 2018/7/1 )
Account name Fluctuation
To 2020/6/30 To_ 2019/6/30
[Change in General Net Assets]
[Change in Ordinary Profit]
(1) Ordinary Profit
Received Membership Revenue 56,209,282 33,279,415 22,929,867
Received Regular Annual Membership 54,167,930 32,843,627 21,324,403
Received Breakfast Participation Fees 2,041,352 435,888 1,605,464
Miscellaneous Income/Loss(A) A 95,987 165,766 A 261,753
Interest Income 8,442 7,065 1,377
Foreign Exchange Profit/ Loss(A) A 123,968 158,701 A 282,669
Other 19,539 0 19,539
Total Ordinary Profit 56,113,295 33,445,181 22,668,114
(2) Ordinary Expenses
Program Expenses 13,223,305 13,484,959 A 261,654
Venue Related Expenses 5,781,154 9,832,244 A 4,051,090
Event Related Expenses 7,442,151 3,652,715 3,789,436
Administration Cost 20,816,459 13,317,628 7,498,931
Part-Timer Salary 491,550 142,967 348,583
Advertisement Expenses 1,351,280 67,860 1,283,420
Meeting and Conference Expenses 179,500 108,286 71,214
Transportation Expenses 133,200 105,200 28,000
Communication and Courier Expenses (Tel, WiFi, Postage) 1,049,317 465,736 583,581
Bank Charges 998,562 85,612 912,950
Office Supplies 543,468 676,889 A 133,421
Business Trip Expenses 1,191,795 1,036,567 155,228
Consulting Fee 12,479,985 7,954,911 4,625,074
Entertainment Expenses 29,234 93,256 A 64,022
Taxes and Dues 11,000 43,700 A 32,700
Paid Donation 0 200,000 A 200,000
Rent 1,184,400 1,166,400 18,000
Professional Fees 804,000 1,001,160 A 197,160
Depreciation 124,184 124,184 0
Miscellaneous 244,984 44,800 200,184
Total Ordinary Expenses 34,039,764 26,802,487 1,237,277
Current Change in Ordinary Profit 22,073,531 6,642,694 15,430,837
[Change in Extraordinary Profit]
(1) Extraordinary Profit 0 0 0
Total Extraordinary Profit 0 0 0
(2) Extraordinary Expenses 0 0 0
Total Extraordinary Expenses 0 0 0
Current Change in Extraordinary Profit 0 0 0
Current Change in General Net Assets before Taxes 22,073,531 6,642,694 15,430,837
Income Taxes 71,292 71,080 212
Current Change in General Net Assets 22,002,239 6,571,614 15,430,625
Balance at Beginning of Year in General Net Assets 12,927,088 6,355,474 6,571,614
Balance at End of Year in General Net Assets 34,929,327 12,927,088 22,002,239
[Change in Designated Net Assets]
Current Change in Designated Net Assets 0 0 0
Balance at Beginning of Year in Designated Net Assets 0 0 0
Balance at End of Year in Designated Net Assets 0 0 0
[Ending Total Net Assets] 34,929,327 12,927,088 22,002,239




1, Important Accounting Policies

Note

@ Depreciation methods for depreciable assets

(1) Property, plant and equipment

Buildings and accompanying facilities - - the straight-line will be applied.

(2) Amortization of deferred assets

Deferred asset - - Amortization method based on tax law.

(3) Accounting treatment of consumption taxes

Consumption taxes are accounted for using the before-tax method.

2. Acquisition price, accumulated depreciation and balance at the term end of "Tangible Property’

(Unit : Yen)

Account Name

Acquisition Price

Accumulated
Depreciation

Balance at Term End

Building / Facility

383,364

43,416

339,948

3. Acquisition price, accumulated amortization and balance at the term end of 'Deffered asset'

(Unit : Yen)

Account Name

Acquisition Price

Accumulated

Depreciation

Balance at Term End

Deferred Assets

309,612

80,768

228,844

*the straight-line method during 60 months,

based on the Commissioner's Directive on Interpretation of the Corporation Tax Law 8-2-3

Supplementary statements

1. Details of Basic Asset and Designated Asset

N/A




Inventory of Property

As of 2020/6/30

(Unit : Yen)

Account Name

term end balance

[Current Assets]

Petty Cash 69,581
Mitsubishi UFJ Bank Ordinary deposit A/C No.0531182 6,654,891
Bank Kagirazaka Branch
Mitsubishi UFJ Bank US$Ordinary deposit A/C No.0061974 13,910,377
Kagirazaka Branch
Accrued revenue Received Regular Annual Membership received 14,159,175
by U.S.A
Advance Payment Suntory Hall 2020 Venue Related Expenses 129,000
[Total Current Assets] 34,923,024
[Non-Current Assets)
Building / Facility Office 339,948
Deferred Assets Office 228,844
[Total Non-Current Assets] 568,792
[Total Assets] 35,491,816
[Current Liabilities]
Asia Society U.S.A Peninsula Tokyo Deposit 51,668
Amex Corprate Credit card 60,200
Jalec co.,Ltd office cleaning fee 2,750
account payable
Sawako Hidaka 1,699
Hiroko Nakamura payment for a manuscript 1,134
Kuga Tax Accountant Office 396,000
Temporary Receipt Withholding Tax 31,538
Taxes Provision Metropolitan Inhabitant Tax 2019 April to June 17,500
[Total Liabilities] 562,489
[Total Net Assets] 34,929,327
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